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Item 1.01

Entry Into a Material Agreement

As Adamis Pharmaceuticals Corporation (the “Company”) has previously reported, in March 2016, in connection with its acquisition of U.S.
Compounding, Inc. (“USC”), the Company entered into a Loan and Security Agreement (the “Loan Agreement”) with Bear State Bank, N.A. (“Lender”),
pursuant to which we previously have borrowed an aggregate of $2,000,000 principal amount, subject to the terms and conditions of the Loan Agreement
and evidenced by a promissory note in favor of the Lender in the principal amount of $2,000,000. Interest on amounts borrowed under the Loan Agreement
accrues at a rate equal to the prime interest rate, as defined in the Loan Agreement. Interest payments are required to be made quarterly. As previously
amended, the entire outstanding principal balance, and all accrued and unpaid interest and all other sums payable pursuant to the Loan Agreement and
related loan documents (the “Loan Documents”) with the Lender, are due and payable on a maturity date of June 1, 2018. Our obligations under the Loan
Documents are secured by certain collateral, including without limitation our interest in amounts that we have loaned to USC; our Certificate of Deposit with
the Lender of approximately $1,000,000; and a warrant that we issued to the Lender (the “Warrant”) to purchase up to 1,000,000 shares (“Warrant Shares”) of
our common stock at an exercise price equal to the $0.0001 par value per share. The Warrant includes customary cashless net exercise procedures. Under the
terms of the Warrant, the Warrant is exercisable by Lender if we are in default under the Loan Documents and the Lender delivers a notice to us and we do not
cure the default within the applicable cure period. Under the terms of the Warrant, if the Warrant becomes exercisable, then Lender may exercise the Warrant
in whole or in part, from time to time, to acquire Warrant Shares in a number that the Lender believes will, upon sale of such shares, be sufficient to cure or
pay off the Company’s obligations due to the Lender under the Loan Documents. Under the terms of the Warrant, the Lender agreed that following any
exercise of this Warrant, Lender will use its best efforts to sell as promptly as reasonably practicable following such exercise, the shares of Common Stock
acquired by the Lender upon such exercise, and that all of the net proceeds from such sales of Warrant Shares will be applied in satisfaction of the obligations
of the Loan Documents, as defined in the Loan Agreement. The Company previously filed a registration statement with the Securities and Exchange
Commission, which has been declared effective, to register the resale from time to time of the shares of common stock underlying the Warrant.
On June 28, 2018, the Company and the Lender entered into an agreement amending the Loan Agreement and the Warrant to provide that in
addition to the circumstances entitling the Lender to exercise the Warrant under the original terms of the Warrant, if the Company has not paid in full all
amounts that are required to be paid to the Lender under the Loan Documents on or before the maturity date of the loan, then the Lender may exercise the
Warrant, in whole or in part, to acquire a number of Warrant Shares as described above. The $2,000,000 principal outstanding balance under the Loan
Agreement and related promissory note remains outstanding following the maturity date, and accordingly the Lender may exercise the Warrant to acquire
shares of Common Stock and may resell those shares as described above.
The foregoing does not purport to be a complete description of the Loan Agreement, Warrant or other Loan Documents.
Item 9.01
(d)

Financial Statements and Exhibits
Exhibits.
None.
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